BIOXXET OT KASHAYENCTBA

PaboTa cama HaxoauT Hac

DefiepanbHoe Ka3HAYErCTBO HE TOMbKO XPAHUT rOCYAAPCTBEHHbIE AEHBIN, HE TOMBKO
OCYLLECTBNAET HEOOXOMNMbIiA KACCOBbINA PACXOL B HYXKHbIA MOMEHT, HO 1, NPUMEHSA
PA3/NYHbBIE NHCTPYMEHTBI, CaM0 00ECNeYBaET ONpPeaeneHHbIA 10X04 (heaepanbHOro
6romketa. O pasBUTUI MEXaHN3MOB K3LL-MEHEDKMEHTA pacckasan 3amMecTiTeSb
pykoBoauTens MeaepanbHOro Ka3HA4eincTBa, 3aBeayHoLLNA Kadeapoil «[ocynapcTBeHHOe
W MyHALMNanbHoe ynpaeneHue» OUHAHCOBOrO yHBEpcUTeTa npu MpasuTenscree Poccun

npocpeccop Cranucnas EsreHbesuy NMPOKO®DbEB.

— CranucnaB EBreHbeBuY, Halw

C BaMM pa3roBop NPOXoAuT B Npea-
LBepum npasgHoBaHus 25-netusa de-
LepanbHOro Ka3Ha4yencTBa, Kakue fo-
CTUXKEHUs1 BeAOMCTBA BaM XO0Tenochb
6bl OTMETUTL?

— [Mockonbky rog y Hac tobu-
JIeNHbIN, TO HaYaTb Obla0 bbl IOrMYHO
C M034paBNeHUst BCEX MOUX KOJIET.

/1 B nepsyto oyepesb s xody nobna-
rofapuTh Tex Ntofiei, KoTopble B Aa-
nekoM 1992 romy noBepunu B HOBYIO
CTPYKTYpY U MHOrve rogbl paboTanu
WK NpogomkatoT paboTaTb Ha Hener-
KOM Ka3HayenckoM nonpuule. A xouy
0b6paTUTLCS C NO3LPaBIEHNSIMU U Hau-

JIYYLIMMM MOXKENaHUMU K TeM, KTO
y>XXe BbILEN Ha NeHcuto, nepeLlen

B Apyrue CTPyKTypbl, ¥ K TeM, KTO npo-
LoMmkaeT paboTaTh ceivac.

CerofiHa Hallla cucTeMa BKJOYaeT
bonee 35 ThicAY COTPYLHUKOB, U 6e3 ux
CWHXPOHHO NPOdeccMoHanbHoi pa-
BoTbl, be3 HeyKoCHWUTENbHOMO cobto-
JEHWs 3aKOHoAaTeNbCTBa 6bino bbl He-
BO3MOXHO ®YHKLIMOHVPOBaHWe Takoro
BONbLLOr0 U CNOXHOrO MexaHM3Ma, Kak
KasHauencteo Poccun. Hawwm 3apaun
KapAMHaNbHO MEHSIKOTCS, MOCTOHHO
LoMnonHatTes 1 pacumpsiotcs. Kas-
HaYencTBO — TO BEJOMCTBO, KOTOpPOE
He ULLEeT HoBOW paboTsl, OHO pa3Bu-

BaeTCsl, U HoBasl paboTa HaxoauT Hac
cama. OTHocUTeNbHO HOBbIE BYHK-
LU — 3TO U ynpaBeHne BpeMEHHO
€B0bOAHLIMM OCTaTKaMK BIOAKETHbBIX
1 BHeOIOIKETHBIX CPEACTB, KOTOpbIe
CKOHLIEHTPUPOBaHbI Ha eLMHOM Ka3Ha-
yelckoM cyeTe defiepanbHOM0 YPOBHS,
¥ BHEApeHWe CoBpeMEeHHbIX MHpopMa-
LIMOHHBIX CUCTEM, TaKMX Kak «3nek-
TPOHHbI bropkeT», cuctema MMNC
"M, eanHas nHPopMaLmMoHHas cu-
CTEMa, U Ka3HaYeickoe ConpoBOXae-
HWe, U MHOTFOe Jpyroe.

OTpenbHo xouy ckasatb 06 oueHb
BaXKHOM acrekTe Hallen fesTeNbHo-
CTW, @ UMEHHO O MPUHATUN GYHKLMIA
T ynpasgHeHHoro PocduHHap3opa no
OCYLLLeCTBIIEHMIO MOC/IEAYIOLLEro KoH-
TPONs 33 UCMOMb30BaHWEM CPEACTB
denepanbHoro bropkeTa. MocnegHee
notpeboBano 0T pyKOBOLCTBA HaLlen
cnyxBbl HeManbIxX yCuaniA — v opra-
HM3aLMOHHBIX, 1 METOLO0MUYECKMX.
W, camoe rnaBHoe, HyXHo Bbino pe-
WKTb 3afa4y Mo pa3BuUTUIo NepcoHana
Ha HOBOW OCHOBE — Ha OCHOBE MUC-
nosb30BaHWs COBPEMEHHBIX MH(OpMa-
LIMOHHBIX U TENEKOMMYHMKALMOHHBbIX
cucTeM. 3Ta 3apaya bbina BbiNoaHeHa
YCMELLHO, 1 ceiyac KOHTPOJIb BbiLLen
Ha HoBYlo a3y CBOero pasBuTus —
OH CTaHOBUTCS Bce bosee TexHonorum-
YeckuM, Bce bonblue npubanxaetcs
K MOZEeNu npeaBapuTesbHOro KoH-
TpONs, HanNpaBIeHHOr0 Ha paHHee Bbl-
fIBMIEHWe HapyLIEHU 1 uX npopunak-
Tnky. W Bnepenu y Hac bonbLuve nep-
CMeKTVBbI — Mbl BOMKHbI MATU B nep-
BbIX psifiax Tex defiepanbHbiX OpraHoB
MCMONHUTENBHOM BNACTH, KOTOpble UC-
MoMb3yI0T CaMble COBPEMEHHbIE Cpef-
CTBA 19 LOCTUXEHMs 0603HaYEHHbIX
PYKOBOZCTBOM CTpaHbl Lienei. A abco-
JIOTHO YBEPEH, YTO C TeM KafpOBbIM
MNOTEHLMANOoM, KOTOPbIN ecTb B cyxbe,
BCe MOCTaBIeHHbIe Nepes HaMu 3a-
[aun bynyT peLueHsbl.

— YnpaBneHue NMKBUBHOCTBIO
EKC — ofuH 13 BaXkHbIX acneKToB
DesATeNbHOCTN Ka3HayeicTsa. Mep-
Bble pasMeLLeHUsi B PUHAHCOBbIE
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MHCTPYMEHTbI BPeMEeHHO CBO6OAHbIX
0CTaTKOB cpepcTB b6binu caenaHbl

B 2008 ropy, Ho ToMy, No Bcei Bepo-
ATHOCTH, NpeALwecTBoBana bonbluas
pabora?

— MexaHu3Mbl ynpaBneHus nu-
KBUAHOCTbIO Ka3HAYeCKoro cueTa He-
MPOCTO MPUXWBANUCh He TONbKO B Ha-
Lelt cTpaHe, HO 1 B Lipyrux rocypap-
CTBaX, rae oHW ucnonb3ytotes. Jonroe
BPeMs CyLLLeCTBOBas CTEPEOTUN, YTO
Ka3HauyencTBO — opraH, pabota koTo-
poro HanpasfieHa Ha To, 4Tobbl 0boco-
BWTb CpefcTBa roccekTopa 0T CpeacTs
peasibHOro CekTopa 3KOHOMMWKM U CeK-
TOopa BOMOX039/CTB. TpaH3aKuum roc-
CeKTOpa NPOXOAMIMN BHYTPU 3aMKHYTON
CUCTEMBI, U MEXCEKTOpPaNbHbIN nepe-
JIMB [IEHEXHOW MacChl OCYLLeCTBASCS
TONBKO B CTPOTrO OMPeAeneHHbIX Ciy-
yasix. A BOT CMeLLaHHy0 Mofenb, Npu
KOTOPOW leHbrM MOTYT pa3MeLLaThbes
B Kakve-To QUHAHCOBbIE VHCTPYMEHTHI
1 NpUHOCUTL Aoxof, bbino noHavany
MCUXOMOTNYECKM COXHO BOCMPUHSTD
LaXe HaM CaMuM.

KaTanusatopoM npuHsaTUS COOT-
BETCTBYIOLLMX PELLEHNIA BO MHOTOM MO-
Cny>Xuna nepsasi BofHa GpUHaHCOBOrO
kpu3uca 2008 roga. KoHeuHo, K ToMy
BPEMEHU Mbl UIMeNN onpeaeNeHHbIe
HapaboTkK, akTMBHO B3aWMOLENCTBO-
BaJIM C Ka3HaYenCcTBaMm MHOMMX CTpaH
1 3HaNW, 4TO TEXHONOTUU K3LU-Me-
He[KMEeHTa NPUMEHSIOTCS Konne-
ramu B ['epmaninu, @paHunm n apyrux
cTpaHax. bonee Toro, Mbl fieTanbHo
“3y4anu, Kak 3To OpraH130BaHo, ¥ Mo-
Lenb NofyyYeHus [Joxona oT UCMoNb30-
BaHWS BpeMeHHO CBODOAHbIX OCTaTKOB
BtofKeTHbIX CpeacTB bbina HaM 3Ha-
koma. B nepuog, korga B roccekTope
Bbln OTHOCUTENbHbIN Nepen3bbIToK un-
KBULHOCTW, @ B peasnbHOM CeKTope ee
He xBaTano, HyXHo bbino paspaboTatb
¥ BHEAPUTb MeXaHU3M HeMH AALW-
OHHOTO KPeAWUTHOro GUHaHCMpoBaHUs
peasibHOro CeKTopa 3KOHOMMKMU.

AnbTepHaTUBOM NeyaTHOMy CTaHKy
Bblna cnocobHa cTaTh Mogens ynpas-
NeHUsl CPeLCcTBaMM, Npu KOTOPO Mor
BbITb OCYLLLECTBNIEH CBOErO pofa ne-
penvB M3bbITOYHON IMKBUAHOCTY W3
rocynapCcTBEHHOro CexTopa B pearb-
HbI/ CEKTOP 3KOHOMMKM U CEKTOp L0-
MaLUHWX X0391CTB. [log 3T0 HyXXHO

ObINo CO3/aTh 3aKOHOAATENbHYIO HOP-
MaTuBHyt0 6asy, MHdpacTpyKTypy, Mo-
Jenb puck-MeHemkMeHTa. M xota Ham
OMpefeNv v o4eHb XeCTKie CPOKM,
KasHaueincTBo Poccuu ¢ 3tum cnpa-
BWA0Ck. Mbl Npeanoxuny Mofen,
MuHucTepcto duHaHcoB P®, LieH-
TpanbHbIn baHk 1 MpasuTtenscteo PO
ee pgopaboTanu v ganu fobpo Ha npu-
MeHeHwe. CerofHsa Mory ¢ yaosne-

LlenTpansHoro baHka PO, B yacTHo-
ctu LlentpobaHk B 2008 rogy Ha cBoeit
6ase co3gan TOproylo MIOWAAKY, Ha
KOTOPOW Mbl MPOBOAMAN CBOW Orepa-
LW C KPELMTHBIMU OpraHu3aLusamMu.
Ho B Kakoi-T0 MOMEHT Mbl CTanu no-
HWMaTb, YTO XOPOLLUM K HaM OTHO-
LweHneM pykoBoacTea LieHTpobaHka
Hesb39 Nosb30BaTbCs HeCKOHEeUHO,

1 coBMeCTHO ¢ MuHdumHoM Poccun,

32 [IEBAT NIET NPUMEHEHNS MEXaHI3MOB K3LL-MEHEK-
MEHTA B Ka3Hy nocTynino cabitlie 400 Munnnapaos pyonei
B BI[E JONOMHUTENbHBIX [JOXOAO0B, 1 HIA OZWUH BIIOXEHHbIA
B (DIHAHCOBbIE MHCTPYMEHTbI PybIib He Obln NOTEpsH

TBOPEHWEM CKa3aTb, YTO MeXaHU3Mbl
K3LLU-MEeHe[XMeHTa Mbl MPUMEHseM
yXKe [eBATb NET. 3a 370 BPeMsi B KasHy
Bbino nonyyeHo cabiwe 400 Munnn-
apaoB pybneit B BUfe LOMONHUTENb-
HbIX [JOXOL0B, ¥ HW OLMH BIOXEHHBIN
B (MHAHCOBbIE UHCTPYMEHThI pybrb He
noTepsiH. IT0 NpM TOM, YTO HOBble UH-
CTPYMEHTbI Mbl BHELPSIEM MpaKTUYeCcKu
eXerogHo.

Peanusaumio MexaHW3MoB ynpas-
NIEHUS IMKBUAHOCTBIO Mbl Havasu
C MPOCTbIX AEeno3nToB B pybnsix, no-
TOM, Korfa co3pena Heobxofumas
npennockIika, paspaboTanu Mogenb
[eno3uToB B BantoTe. Ham oyeHb no-
MOTaloT PyKOBOAWUTENN W COTPYAHUKM

BaHkom Poccum ctanu ucnonb3osatb
BrpxeBylo MHPPACTPYKTYpy, NepeLLny
Ha bupxeBble ayKLUMOHbI 1 BHEAPUIN
TexHonorvto pybnesoro PETO.
CHayana o4eHb OCTOPOXHO Ha-
Yanu NpoBOAMTL OMepaLn OAHOAHEB-
Horo PEIO, B398 3a ocHoBY 3anoro-
BbI MHCTPYMEHT B BuAe obaurauun
denepanbHoro 3aima (03], kotopeie
BbinyckaeT Mundun Poccum. C Tex
nop yxe 6onee Tpex NeT Mbl KaXAbIN
pabounin fieHb 0CYLLECTBNSIEM BbIXO,
Ha bup>xy, npegnaras cpeacTsa s
pa3MeLLieHus no forosopam PEMO-

Bcepocceuiickoe
COBeLLjaHue

C TeppuToprans-
HbIMI OpraHamm
®enepansbHoro
Ka3HaA4elicTea Ha
TEMY: «AKTyamb-
Hble BOMPOCHI

o NCNOJHEHNA
oBepHanT. lTpuyem ang Toro, 4TobbI (DeAIEpaTbHOM
0XMBUTb BTOPUYHBIN pbiHOK OD3, Mbl OIODKETA MO
npeabsBnsieM K baHkaM — yyacTHUKaM pacxofam»
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BbicTynnenue

C. E. MNpokodhbesa
Ha pacLU1PEHOM
3acefaHnm
Komnerim
MefepanbHoro
Ka3Ha4eiicTa

ayKLMOHOB MUHUMaJIbHbIE TpeboBa-
HWSI, CO3[aB A HUX MOTMBALWIO Npu-
obpeTaTh 3TV LieHHble Bymaru 1 xpa-
HWTb WX B CBOEM nopTdene Aas Toro,
ytobbl B Cnyyae HeobxoaMMOCTH no-
Jly4uTb NOL, HUX pedUHaHCMpOBaHME.
OxwuBnenue poitka 0D3 Toxe fano
BlofKeTy KOCBEHHYH 3KOHOMMUIO, KO-
TOpYIO Mbl jaXe He y4uTbIBaeM, Korga
FOBOPUM O [LOXOLHOCTW NPUMEHSIEMbIX
HaMW WHCTPYMEHTOB.

[Tocne Toro kak ocBownn 1 no-
cTaBuamn Ha notok PEMO-oBepHaliT,
Mbl onpefenunu cebe cnepyioLLyio
NNaHKy — BHeAPEeHWe [LOroBOpoB
PEMO cpokom bonblue yeM Ha ofuH
IeHb. [TpuHUMnuanbHoe oTanymne Ho-
BOr0 MHCTPYMEHTa B TOM, YTO Mpw ero
CroNb30BaHMM BO3HMKAET Heobxo-
LVMOCTb NPUMEHEHUSI TEXHONOTUK
MapXupoBaHus. Takue onepaLum Mbl
Havanu npoBoaMTbL YyTb bonee roga
Ha3ag. C Hauana aToro roga no cero-
IHAWHWA peHb Ha caenkax PEMO kas-
HaueWncTBo 3apabotano 25,5 Munau-
apna pybnen. Beero 3a 2017 rog nna-
HUPYeM NONYYWTb JOXOL, OT 3TUX Che-
nok okono 30 Munanappos pybne.

— CranucnaB EBreHbeBuy, cutya-
LiMS Ha PbIHKE NOCTOSIHHO MEHSeTCs,
1 yT0bbI COOTBETCTBOBATb BbI30BaM,
Heo6X0AMMO NOCTOSAHHO NpeAnaraTbh
4TO-TO HOBOE. YTO CTOMT CeropHs Ha
noBecTke gHA?

— KoHeuHo, MbI cTapaeMcs Mofe-
JINPOBaTb UHCTPYMEHThI, OPUEHTUPYSCH
Ha NoTpebHOCTM pbiHKa. YCTaHOBMAM

y cebsi cneumanbHble aHanuTuyeckne
CUCTEMBI, KOTOPbIE €CTb B KOMMepYe-
ckux baHKax, 1 oTCNeXuBaeM cylue-
CTBEHHbIE U3MEHEHWS PblHKa, Noj-
CTpavBasi Mof, HAX Hallu onepauuy.

PaHble pabotanu Ha peduunTHOM
PbIHKE, V1 OH MPWUHWMaN Becb 06beM
JIMKBWZHOCTU, KOTOPYIO Mbl Npepo-
ctaBnsnu. CerofHs cutyaumns nHas.
/36bITOK IMKBULHOCTM, MAN CTPYK-
TYPHbI NpodULMUT, Ha GUHAHCOBOM
PbIHKE MPUBOAWT K TOMY, 4YTO CPeACTBa,
KOTOpbIE Mbl NpefJiaraeM, He Bcerga
BoCTpeboBaHbI KpeAUTHbIMU OpraHu-
3aumnaMu. Hanpumep, pesynsrat cero-
AHSWHero aykuuoHa (25 okTabps) no
onHoaHeBHoMy PETO: Mbl npegno-
xunu nopsgka 300 munnuappos py6-
nein, a baHku B3sM Tonbko 12 Mun-
nvappoes. B HaleMm cnyyae cutyaumio
YCNOXHSET TO, 4TO, NpeAnaras cpef-
CTBA K pa3MeLLeHuIo, Mbl BCeraa yuu-
TbIBaeM exeMecsiyHble pekoMeHaaLmm
BaHka Poccuy no obvemy cpencTs,

C KOTOPbIM MOXEM BbIXOAUTb Ha pbl-
HOK, BUAAM WHCTPYMEHTOB, napame-
TpaM cAenok.

B Lensix rapmMoHu3aLmm aeHex-
HO-KpeauTHo nonutukm LleHTpobarka
1 UHaHCOBO-bIOMKETHOW NOAUTUKM
MunduHa Poccumn Mbl JOMmKHBI Npu-
CYLUMBATLCS K 3TUM peKkoMeHAaLmMsM
1 BHeLPSTb HOBbIE UHCTPYMEHTbI, KO-
Topble byayT akuenToBaHbl MUHGMHOM
1 6aHKOM 1 COOTBETCTBOBATb WHTE-
pecaM pbiHka. OgHWUM U3 Taknx WH-
CTPYMEHTOB [JO/KHO CTaTb pa3MelLLie-

HWe cpeacTB depepanbHoro bropxeTa
Ha 6aHKOBCKMX [ieno3nTax 1 nokynka
(npogaa) LeHHbIX Bymar no 4oroso-
pam PEMO no nnasatoLlei npoLeHT-
HOW cTaBke. PaccmaTpuBaeTcs Bapw-
aHT 1CMONb30BaHNS CTaBKM, COOTBET-
CTBYIOLLEN OQHOMY U3 OCHOBHbIX UHAM-
KaTopoB fieHexHoro poiHka (RUONIA).
370 UHAMKaTOp KPaTKOCPOUHOrO U-
HAHCOBOr0 PbIHKa, YYNTHIBAOLLMIA pe-
anbHO COCTOSIBLUMECS CLENKU, MO3TOMY
[aHHbI MEXaHW3M Mo3BOJMUT Npeasio-
XXUTb KPeAMTHbIM OpraHu13aLmsaM ycno-
BWS pa3MeLLEeHNs CPELCTB, Makcu-
MasbHO NPUBAMXKEHHbIE K PbIHOYHOM
KoHbloHKType. Celtyac Mbl 3aBepluaeMm
dopMMpoBaHWe HopMaTUBHOM Ha3bl

1 Hapeemcst NpoBecTU NpobHbIe one-
pauuu yxe B Aekabpe, a B HOBOM rofy
naaHUpyeM NocTaBuUTb UX Ha NOTOK.

Kpome Toro, co3naetcs HoBbI
MexaHW3M Mo ynpaBfieHnto ocTaT-
KaMuW CPefCTB Ha efyHOM cyeTe de-
JepanbHoro brogketa B 4acTu Kyn-
JIN-NPOAAKM MHOCTPAHHON BatoThbl
V1 3aKJ0YeHUs [OroBOpOB, NpefMe-
TOM KOTOpbIX ABASETCS MHOCTPaHHas!
Ba/l0Ta, Ha OPraHM30BaHHbIX TOprax
(BantoTHbIN cBon). Ele ogHa HoBast
onepauus — Aeno3uTbl 1o BocTpebo-
BaHWS, KOTOPY}O YC/IOBHO Ha3blBalOT
«(QUHAHCOBBI CTakaH». 3T0 Mexa-
HW3M TOHKOW HACTPOMKM yrpaBieHus
EKC. Kak nsBectHo, cerogHs Mun-
duH Poccuu ycTaHaBnMBaeT Leneson
0b6beM 0CTaTKOB CPELCTB, KOTOPbINA
nonxeH «HoyesaTb» Ha EKC. Coot-
BETCTBEHHO, Mbl JOMMKHbI CTPEMMUTLCS
K TOMY, 4TODbI BCE, YTO MpeBbILIaeT
LLeNeBo OCTAaTOK — a CErofHs OH Co-
ctaenset 300 Munnnapgos pybneit, —
OblN0 pasMeLLeHO B OTHOCUTENBHO A0-
XOLLHble 1 HU3KOPWCKOBbIE GUHAHCO-
Bble MHCTPyMeHTbI. B cuny BbilLeyno-
MSIHYTbIX 0OBEKTUBHBIX MPUYMH Ham
PeAKo ynaeTcs 3TOro JOCTUHYTb — fie-
Her ocTaeTcs bonbwe. Moatomy u Hy-
>KEH UHCTPYMEHT TOHKOM HaCTPOWKK,
KOTOPbIM MOXET CTaTb 4en03uT 10 BOC-
TpeboBaHus.

CyTb MHCTPYMeHTa B crnepyto-
weM. Mbl NpoBOLMM OTKPbITbIN KOH-
KypC ¥ BbIbMpaeM ofyH KpyrHbliA baHk
(0693aTenbHO KpyMHBIM, CNOCOBHbI
nonyuntb 6onbLUon 0bbeM cpeacTs U3
BropkeTa be3 HempuemneMoro pucka
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HeBO3BpaTa), KOTOpbIA COrNallaeTcs

B TEYEHVE OMpeLieNeHHOro BpeMeHu
NpUHUMATB 0T Hac noboi obbeM
CpenCTB B OFOBOPEHHbIX Npefenax Ha
OJHY HOYb M MO, YCNIOBNEHHbINA Npo-
LeHT. B pesynbTate KaXablil AeHb Mbl
byneM cHavana pasmelLaTb CpefcTaa
B PbIHOYHbIE MHCTPYMEHTBI, @ TO, 4TO
0CTaeTcA CBbllLE LIeSIeBoro ocTaTka, —
nepenaeaTb B 3T0T HaHK Mo TexHono-
MW OBEpHAWT B pa3Mepe OroBOPeHHbIX
numuToB. B HacTosiLiee Bpems paboTa
Mo CO3LaHWI0 MHCTPYMEHTA eLlje Mpo-
pomxkaetcs. PefepanbHoe KasHayen-
ctBo v baHk Poccuu cornacosbliBatoT
napaMeTpbl pa3MeLLEeHns CPeacTs,

B TOM 4WC/ie NapaMeTpbl NPOLLEHTHOM
CTaBKM.

— TeM He MeHee NpUOPUTETOM ANs
®epepanbHoro Ka3HaveicTBa ocTa-
eTcsl cBoeBpeMeHHoe U NoJIHoe MUc-
nosiHeHue 06s3aTenbCTB Nepepn Knu-
€HTaMM, Ha KOTOpPOe He JOMKHbI BNK-
ATb OnepaLumn no ynpaBneHuIo CBo-
6oaHbIMKM ocTaTKaMu cpencTB Ha EKC.
370 NpepbLABNSET ONpeAeneHHble
Tpe6oBaHKA K npoLeaype NnaHupoBa-
HUSl 06bEMOB M ABWKEHUIO PUHAHCO-
BbIX PECypCOB.

— Kaccosoe nnaHupoBaHue
1 NPOTrHO3MPOBaHWE — YHWKaJbHbIN
VIHCTPYMEHT, KOTOPbIW NO3BOAUA BHE-
ApUTb CUCTEMY OMepaTUBHOrO yrpaB-
NIEHNS OMepaLLUsiMK CO CPeaCTBaMH
dbenepanbHoro GlofxeTa 1 nepeiTy
K LleHTpann30BaHHOMY yrpaBieHuto
JIMKBMAHOCTbIO. B HacTosLee Bpems
B NPOLLECC KAaCCOBOrO MaaHMpoBaHus
11 NPOTHO3MPOBaHMsl BOBMIEYEHbI BCE
rMaBHble pacrnopsanTeny cpeacTs de-
LepanbHoro brofpkeTa, Bce raBHble
a[iMUHWCTPATOPbI A0X0L0B dGeaepab-
Horo brofKeTa M UCTOYHUKOB GUHAH-
CMpoBaHus feduumnTa defepanbHoro
OropxeTa.

[nsa pewenus 3agaum becnepe-
BOMHOro 1 CBOEBPEMEHHOTO OCYLLE-
CTBNIEHMS pacxofoB defepanbHoro
BtofKeTa, MUHUMKU3ALMU PUCKOB Bpe-
MEHHOr0 KaccoBOro pa3pbiBa B ycio-
BMSIX HEPaBHOMEPHOCTY NOCTyne-
HWUI cpefcTB B defepanbHbIi bromkeT
DepnepanbHoe Ka3HaYerNcTBO NPUHSO
yyacTve B paspaboTke Takoro orpa-
HUYUTENBHOMO MHCTPYMEHTA KacCoBbIX
pacxofo., Kak NpefenbHble 00beMbl

duHaHcmposaHus pacxogos (MOOP).
C 2016 ropa ocylLecTBieHO nosHoMac-
WwTabHoe BHepeHMe MexaHu3Ma f1o-
BefeHus, yueTa 1 koHTpons MODP Ha
nuesbix cyetax MPBC (PBC) v nony-
yatesnei (MHbIX noslyyaTesneil) cpeacTs
depepanbHoro bropxeTa, obecneyeH
MOHUTOPUHT, KOHTPONUPYIOLLWIA Hempe-
BblLLEHME KaCCOBbIMY BbINiaTaMm f10-
BefeHHbIX Ha nuuesble cyeTa MODP.
B HacTosiLLee BpeMsi 3TOT MexaHu3M
oTpaboTaH, u OefepanbHoe KasHauen-
CTBO NMPOLOJIXAET €r0 COBEPLLIEHCTBO-
BaTb, CUHXPOHHO KOPPEKTUPYS Mpu-
KnagHoe nporpaMMHoe obecneyeHve.

3a npowepwui nepuog Ha EKC
Bbino obecneyeHo Hanmyne Heobxo-
OMMOr0 0CTaTKa AEHEeXHbIX CPeACTB
ONsi CBOEBPEMEHHOIO OCYLLECTBEHUS
BCEX KaccoBbIX BbIMMAT Kak B poc-
CUACKUX pybnsix, Tak U B MHOCTpaH-
Hoit BantoTe. B HacTosilee BpeMs Ha
EKC npuBnekatoTcs kak GlofxeTHble,
Tak 1 BHEDIOMKETHbIE CPEACTBa, B TOM
yncne CpencTBa rocyaapCTBEHHBIX
BHebomKeTHbIX doHpoB PO, HaunHas
¢ 2016 roga Ha EKC Takxe akkymynu-
pYKOTCS CPELCTBa TEPPUTOPUANBHBIX
OpraHoB BHEDIKETHBIX GOHLOB, YTO
3HauUWTENbHO YBEMYMBAET €ro Nin-
KBUAHOCTb.

Heobxoanmo oTMeTuTb, uto Pe-
JeparnbHoe KasHauelcTo [obunoch
3HaUNTENbHbBIX PE3Y/LTAaTOB B YacTu
ynpaenexus nukeugHocTbio Ha EKC,

B TOM uncnie 6narofaps BHeApeHuIo
MeXaHK3Ma eXefHeBHOro TapreTmpo-
BaHUs 0CTaTKOB CPeAcTB. B pamkax

MefepansHoe
Ka3Ha4eicTeo
J06unoch
3HA4UTENbHbIX
PEe3ynbTaToB

B YacTu
yNPaBeHIst
TMKBIHOCTBIO
Ha EKC, B Tom
4ucne 6narogaps
BHEAPEHMIO
MeXaHu3ma
£XEIHEBHOTO
TapreTMpPOBaHNs
0CTaTKOB CPEACTB

3Jaceaxve CoBeTa pykoBoauTeNeil TepPUTOpUAbHbIX OpraHoB
DenepansHoro kasxaueiicTsa B Cesepo-3anafHoM GefepanbHoM okpyre

[JanbHeLLIero CoBepLUEHCTBOBaHMS
3aToro npoliecca bblamn ocyLLecTBAEHbI
cremytoLLme MeponpusaTHs:

e pa3spaboTaHbl U anpobupoBaHbl
anropuTMbl TapreTMpoBaHus 0CTaTKoB
CpencTB B yBA3Ke C NEpPUOAOM Mpo-
THO3MPOBaHUA (Meprodbl YMEPEHHbIX
1 BosbLIMX KAaCCOBBIX MOCTYM/IEHUN
¥ BbINAaT);

e obecreyeHo exenHeBHoe dop-
MMpOBaHWe NHPOPMaLMK 0 CBOOOAHBIX
obbeMax cpencTB Ha EKC Ha t + 1 peHb
(roe t — cerogHswWwHas fata) 1 Ha-
npasnieHne ee NpoGUIbHbLIM CTPYKTYp-
HbIM MOAPa3AEeNeHUsM C LieNbio Npo-
BEAEeHMS onepaunii no pasMelueHuio/
NPVBNEYEHUNIO CPELCTB;

e obecneyeHo exeHeeNbHOE
dopmupoBaHve MHGopMaLK o CBo-
bopHbIx 0bbemax cpepcTs Ha EKC Ha
nepvog o t + 90 gHel 1 HanpaBneHwe
ee NpodubHLIM CTPYKTYPHBIM Noapas-
JENeHNsM C LieNblo NpoBefieHNs one-
paLui No pasMeLLieHio/npUBIeYeHMIo
cpencTe.

C 2014 roga Kk npoweccy nporHo-
3WpOBaHWs ABWKEHUS CPeACTB Ha cye-
Tax btomkeToB cybbekTos PO noatanHo
npuBIeYyeHsl GUHAHCOBbIE OpraHbl BCeX
PErVOHOB, OCYLLECTBIEHO MIOTHOE
hopMMpOBaHUE NMPOTrHO30B ABUKEHMS
CPeACTB Ha cyeTax OtoppkeToB cybbek-
TOB C Y4ETOM CPEefCTB MEeCTHbIX bio-
XETOB B BOCbMY MUOTHBIX PErYOHaX.

B Teyenue 2014-2015 rogos npose-
[neHa pabota no co3gaHuio u otpabotke
MexaHu3Ma KOHCONMAALMM KacCoBOro
nnaHa KasHayeicTtsa Poccum, KoTopbii
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BIOXXET OT KASHAYENCTBA

B JaIbHEALLIEM NOCYXWA NPOTOTUMNOM
MexaHu3Ma GpopMM1pPOBaHNS MPOrHo3a

LBVKEHWS CPEACTB Ha EMHOM Ka3Ha-
yelickoM (baHkoBCKoM) cyeTe.

B 2016 rogy bbin 3aBepLueH nep-
BOHaYasbHbIA 3Tan Co3haHus nNpoTo-
TMNa UHGOPMALMOHHOM CUCTEMBI AIst
Lieneit NporHo3MpOoBaHUs BUXXEHMS!
cpercts Ha EKC. Co3gaH npoTotun
MOpPTaNbHOro peLleHns, GUHopraHbl
Bcex cybbekToB PO v Tepputopnans-
Hble opraHbl OefepanbHoro kasHa-
YelicTBa paboTaloT C UCMONb30BaHNEM
aBTOMaTM3MPOBaHHOro paboyero Me-
cta [APM] B MNMO «Cwnctema ynanex-
Horo GuHaHcoBOro AokyMeHToob0poTa
ABTOMaTU3MpOBaHHOM cucteMbl Oepe-
pasibHOro KasHaueicTea» (coznaHa cu-
CcTeMa NINYHbIX KabuHeToB).

Ceiyac B pamkax coBepLLeH-
CTBOBaHMS aBTOMaTW3aLMK npoLecca
nporHo3suposaHus PefepanbHbiM
Ka3HauveWcTBOM BefieTcs pabota no
C03[aHUNI0 efnHON HbOPMALMOHHOW
cpefbl 415 KaccoBOro nnaHnposa-
HWUS W NPOrHO3WMPOBaHUS CPELCTB Ha
nnatopMe rocyLapcTBEHHOW UHTe-
rPYPOBaHHON MHOOPMALMOHHON CK-
CTeMbl yrpaBneHus obLiecTBEHHbIMM
drHaHCcaMK «3neKTPOHHbIN BropxeT»
(TMNC YOO «3nekTpoHHbIi bBiog-

xer»). Mcnonb3osaHue 3Tolt cucTemsl
MO3BOJINT 3HAYUTENBHO YCKOPUTD
1 ynpocTuTb npoliecc cbopa, obpa-
BoTKM, KOHTpONS U aHanu3a nHdop-
Mauuu GUHAHCOBLIMU OpraHaMm BCex
YpOBHeit Bl0aXETOB.
— CraHucnaB EBreHbeBuy, KasHa-
yeiictBo Poccum fBNSeTCH aKTUBHLIM
yyacTHukoM KasHaueiickoro coobiue-
ctBa PEMPAL. Yto paet BegoMcTBy
3Ta pabora?

— PEMPAL npepncTaBnset co-
bow coobLuyecTBo npodeccrmoHanos
B YNpaB/eHWUM rocyaapCTBEHHbIMK du-
HaHCaMW U3 Pa3INYHbIX FOCYLAPCTB
Esponeiickoro u LieHTpanbHo-Asuat-
ckoro pernoHos. Cetb PEMPAL 6bina
co3paHa B 2006 rogy, 1 Ha cerofHs-
LUHWA AeHb B ee paboTe aKTWBHO yya-
CTBYIOT CeLpanucTbl B obnacty ro-
CYLapCTBEHHbIX GUHAHCOB 23 CTpaH.
PEMPAL npooguT obyyatoLpe ce-
MVHapbl, NPaKTUKYMbl, OpraHu3yet
03HaKOMMTENbHblE MOEe3aKH, NieHap-
Hble 3aceflaHusl, BUAEOKOHdEepPeHLMK,
NpeLCTaBNseT METOAUYECKUE MaTe-
puansl. Cetb PEMPAL coctout 13 Tpex
NPaKTUKYOLLMX COOBLLECTB, @ MMEHHO:
BiopkeTHoro coobuectsa, KasHayen-
ckoro coobuiecTa 1 CoobluyecTsa BHY-
TPEHHero ayauTa.

Ka3HauelckmnM coobliectsoM s
obCyxieHNs 1 pelueHns obimx npo-
6nem B 2014 rogy bbina cospaHa TeMa-
TMYeckas rpynna rno Bornpocam ynpas-
NeHus nukenaHocTbio. OHa npep-
cTaBneHa 13 cTpaHamMu-yyacTHULAMM.
B 2017 rogy coBeLLaHWs TeMaTUYeCKOW
rpynnbl BbIK NPOBEAEHbI B anpene
B Mockse u B okTabpe B KuwnHese.

Xouy cka3atb, yto ceTb PEMPAL
npencTaBnsieT coboit yHUKanbHyto
nnatdopMy B3aMMHOr0 0by4eHus:, Ko-
Topas obneryaet 0bMeH 3HaHWAMM
MeXay cneuyanmuctamMu-npakTukamm
no rocdvHaHcam v noMoraeT use-
HaM CETW HaXofUTb MyTW K peLleHNto
0bLmx npobnem B cdepe ynpaene-
HWS! TOCYAAPCTBEHHBIMU GUHAHCAMN.
[Mpowepnwas B Tekywem rogy B Poc-
CUW KOHPEPEHLMS C y4acTUeM Npes-
CTaBuTENel pyKoBOACTBA OpraHoB
ka3HayencTB 16 CTpaH, COTPYLHUKOB
v akcneptoB BecemupHoro baHka, Me-
[lyHapoAHOro BaTHOrO GpoHAa Noa-
TBEpAMIa nuaepckue nosvunn KasHa-
yenctea Poccum B cdepe ynpasneHus
010OKETHLIMU 1 KBA3UOIOAXKETHLIMM
CpencTBamu, No3BoAMa Y4eCTb OMbIT
3apybexHbIX Konner B NpoLecce Mo-
[JEepHMU3aLMM 3TON CUCTEMBI.

Moproroeuna C. B. MAPTbIHEHKO
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